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Texas faw requirs alf real patsls foonsees fo give e foleadrivy Infnrmation
aboet hroferage surdtes (o prospecive DUYErs. (GRarnts, Sekers ard tandiores.

__InfmrnEtiun A_Lbuut Brokerage Serviies

I B pfnre working wilh @ real estate broker, you shoukd
know thet the dulies of 3 broker depend on whom
the broker represents.  If you ans a prospeciive
sellar or landard (owner] or & prospeclive Duyer of
temanl {buyer, you should know thal the kchker who lisls
the propesty for zale of |ease is the owner's agenl. A
broker who acts 25 8 subedgent represants Lhe awner in
cooparation with the listing broker. A broker who acts 8s
a buyer's agent reprecents. lhe bagier. A brokor imay act a5
an imtermediary bebwesn (he peries if e partias
comsent N writing. & broker can @sssl vou in locating &
proporly, preparfng @ oontract or leass, or oblaiing
financing wilhown represending you. & brokers 13 abligated
by lew bo dreal wou honeetly.

IF THE EROKER REFRESENTS THE OWHNER:

The broker becomes he ownar's agent by entaning inlo an
agreement with  he awner, usually through = wrilken -
listing agresment, or by agreelng to acl a5 o subagent by
accepting an wier of subagency from the lisling brosar. A
subagent may waoik in a differonl reai estate oilice. A
figfing Droker or subagent can  asswl ke buyar buf does
not  repeesent the buyer and must place the imarasls of
fhi  owner firet. The buyer should nat el the oweeers
ggenl  anwthing the buyer would not wanl the ownesr o
know bociise an owner's agent must disclose o lhe
owner any malzrial information known 1o the agent.

IF THE BROKER REFRESENTS THE BUYER:

The bruker becomas the buyera agent by entering indo an
agreemenl o represenl Ine buyer, usually through &
writlan buyer represaniabion agresmeant. & Eaver'a agent
ran assisl the  owner bul does not represenlt the owner
ang must place Ihe Interests of W buyer firsd,. The awner
should ot tell @ buyer's agent anylhing the owner would
nol wan the buyer o ke becsuse a byer's Bgend must
dizcloss 1o Hie buyer any malaral informalion known to the
anent.

IF THE BROKER ACTS AS AN INTERMEDIARY
A brmker may act as an Intermediary hetween the parles
if the broker comeiics with The Texas Real Estale Liensze

|

del. The beoker must chigin e wiitlen consenl of each
party to M transecton to oo &8 &n indemodary. Th=
writlen consenl mast state who will pay the broker 20, In
conapicucus bold or undedined prinl. set forth the brokers
obligations as &n inermediary. The broker & renquired to
irept each pay  honestly and fRidy and 10 comply with
The Texss Real Estate Liense Act. A& broker wha act3
Ag an imsmmediey i a trarsaclivan
{11 shall lresal all paries honeeihn
{2} may wnat disclosa thal the ocwner will 2ccept a
price lese than the asking price usiess auhorized @
wrillng 1o do so by the Jwner;
{3) may nat disclose hal the Buyer will pay a price
greatar thar the price submited in & wrillen offer
unlesa authodzod Inowiting 1o do s by the buyer, and
{d) may nol disckase any confdentiat information o
any Information that & party specilically instructe fhe
krober in wriling not o disciose unless authorized in
wrilingg 10 diacloes the imfiprmation or regulred 1o do =o
hy Tiw Tewss Real Estoie Licensa Acl or A court
arder or if e Information materally relaies 1o the
oedilon of the property.
Wilh lhe paries’ conscnt, a broker #oting BE an
idermediary batwean e paries may appoint 3 parson whi
is licensed under The Toxas Real Eslate Licenss Ad
and Essaciaied wilh the Broker o commuricats with and
e=my oo instrections of one pety @nd anoter person whao
ie lcensed wrder (hal Aot and assoclated with the broker
to commimunlcate with 2nd @=oy ool insinuctions of he
other paarly.

If you choose ta have 8 broker represant you,

your should enter Into a wrillen agreement wilh he broker
that cleary establlshes the broker's obiigalices and your
abligationa.  The agreemend should slate how and by
whom the broker will be  peid. You hsve ihe rghl to
thoose [he bype of reprosentstion, i any, you wish 10
receive. Your payment of @ fee 10 8 brower doss nol
necaseariy cstablish thet the broter represenls you. If you
hawe any questoms  regarding  the  dulies and
responaibiliies of e broker, you should resolve lhoss
rueestions befors proceeding.
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Resl gstla licenses asks thal you acknawlede recalpt of tis informatkon aboul brukerage sandcrs for 1he lKense’s ieoonde.
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